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Financial Results - 30 September 2005

9 months Jan-Sep 2005

Production 33,921 BOEPD

Oil Price 52.20 USD/BOE

Turnover 3,165 million SEK
434 million USD

Net Profit 886 million SEK
121 million USD

Operating Cashflow 2,011 million SEK

276 million USD
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Financial Results - 30 September 2005

9 months Jan-Sep 2005 3 months Jul-Sep 2005
Production 33,921 BOEPD 31,607 BOEPD
QOil Price 52.20 USD/BOE 60.26 USD/BOE
Turnover 3,165 million SEK 1,172 million SEK
434 million USD 154 million USD
Net Profit 886 million SEK 420 million SEK
121 million USD 56 million USD
Operating Cashflow 2,011 million SEK 736 million SEK

276 million USD 96 million USD
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Financial Results 9 Month 2005 vs 9 Month 2004

Production
BOEPD

Oil Price
USD/BBL

Turnover
Million SEK

Net Profit
Million SEK

Operating Cashflow
Million SEK

9 Month 2005

33,921

52.20

3,165

886

2,011

9 Month 2004

25,685

35.11

1,634

392

931

“Lundin_

Increase

+32%

+49%

+94%

+126%

+116%
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Balance Sheet - Highlights

30 Sep 2005 31 Dec 2004
Fixed Assets 6,051 4,815
Net Current Assets (excluding cash)  (317) 128
Net Bank Debt 523 1,075
Shareholder Equity 3,243 2,367
Net Debt/Equity Ratio 16% 45%

numbers in million SEK
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9 Months 2005 Operational Highlights

Production
> 20,600 boepd from the UK - 60 % of total production
> Affected by facility related constraints in the UK
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9 Months 2005 Operational Highlights

Production
20,600 boepd from the UK - 60 % of total production
Affected by facility related constraints in the UK

Development
> Successful completion of Broom Phase 2
> Qudna development in Tunisia - project approval finalised/drilling contract signed
> Alvheim development in Norway - production vessel conversion ongoing
> TBA development in Indonesia - production delayed until 2006
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9 Months 2005 Operational Highlights

Production
20,600 boepd from the UK - 60 % of total production
Affected by facility related constraints in the UK

Development
Successful completion of Broom Phase 2
Oudna development in Tunisia - project approval finalised/drilling contract signed
Alvheim development in Norway - production vessel conversion ongoing
TBA development in Indonesia - production delayed until 2006

Exploration / Appraisal
> Nigeria- Aje-3 well completed
> Netherlands- Luttelgeest well testing unsuccessful
> France- La Tonelle well initial core/log data indicates potential oil discovery
> Indonesia- Jati-1 well drilling ahead
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n Reserves Overview —Y sypaolites

143 MMBOE ... Proven and Probable Reserves at 1 January 2005

United Kingdom

Netherlands

Indonesia

Tunisia

Venezuela

Norway

23 % annual increase 274% reserves replacement ratio
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__ Production Forecast n

Proven & Probable Reserves (BOEPD)
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n Production Forecast n

Upside Potential (BOEPD):  Nigeria - Aje
Norway - Hamsun, Norway - PL292/PL148

UK - Heather/Thistle
boepd
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E Production Forecast _

Exploration and Acquisitions Potential (BOEPD)
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2005 Work Prograrmme

SEK 1,372 million (USD 196 million) Capital Development Budget

North Terrace / West Heather development offshore UK
Alvheim development offshore Norway

Oudna development offshore Tunisia

SEK 385 million (USD 55 million) Exploration Budget

Drilling activities Indonesia

Nigeria

France
Norway
Netherlands

Capital expenditure through September SEK 1,326 million  USD 182 million
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2006 Work Prograrmme - Provisional

Development
> Alvheim, Norway
> Qudna, Tunisia

Exploration
> Netherlands - F12
> Indonesia - Blora
> Ireland - Inishbeg
> Norway - East Kameleon / PL335
> Sudan - 5B

...continued investment programme in 2006

WF7949 11.05



UK - Broom Project Description

First oil 3 August 2004

Current gross production ~30,000 BOPD

North Terrace Satellite

V2 undin_

Broom Phase 2 successfully completed

Infill West Heather

3D seismicin 2006

BROOM FIELD*

West
Heather

Producer i

2005 Wells

WF6324 11.05

Water Injector

North Terrace

Heather Alpha
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*(Lundin Petroleum WI 55%)




l -
. Nurwal__[ Alvheim Area / Hamsun / Jotun T undin_ B
MW Lundin Licences
Oil Field
Gas Field
Alvheim Facility . . 0
PLOSS Well Manifold Alvheim project (15%)
exploration we" Water Disposal/Wells - development plan approved 2004
Umbilical .
- - 15 wells (13 prod., 2 water disposal)
Gas Lift Line - FPSO development - shuttle tanker
R oil export to Norway and gas pipeline
to UK

- first oil 2007 - 85,000 boepd (gross)

- 180 MMboe reserves (gross)

ALVHEIM - East Kameleon exploration well 2006

Hamsun (35%)
- exploration discovery in 2004

Hamsun discovery

- development studies ongoing

WF6326 11.05



E Norway / UK Exploration

NORWAY

PL304 - Lundin Petroleum 60% (operator)
- Marathon 40%
- Acquired from Exxon in December 2004

PL338 - Lundin Petroleum 100%
- Block awarded in December 2004

PL340 - Lundin Petroleum 15%
- Marathon 65%(0perat0r), ConOCOPhi”ipS 20% Bl Existing Lundin Petroleum interests
- Block awarded in December 2004 Lundin Petroleum UK 23rd Round

awarded blocks
UNITED KINGDOM

N Block 9/10¢ - Lundin Petroleum 60% (operator)
A - Genesis 40%

Block 3/1b - Lundin Petroleum 100%
- Block awarded in 23rd UK bid round, September 2005

Block 211/28b - Lundin Petroleum 60% (operator)
- Genesis 40%
- Block awarded in 23rd UK bid round, September 2005

- Block 9/14¢ & 9/15¢ - Lundin Petroleum 37.5%
}?; l - ConocoPhillips 45% (operator), Genesis 17.5%

] - Block awarded in 23rd UK bid round, September 2005
WF77§611H

. 5




n Tunisia - Oudna Field Development

Lundin Petroleum 50% (operator)
Atlantis 50%

Development plan approval received
Drilling start up 2005/2006

First oil end 2006

Initial production 20,000 bopd (gross)
Gross reserves 9.5 MMBO

Commercial issues resolved with ETAP

I - J il
.‘ l. Injection displacing oil
Injector /
S
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Exploration - Activity Summary

1 exploration
1 exploration - Blora, Tengis

2 exploration

- East Kameleon

Nigeria

1 exploration/appraisal
- OML113, AJE Field (3Q)

1 exploration

- 8 in Salawati Basin/Island

i
_ o samad

- Luttelgeest (3Q)

Netherlands

wT

France

1 exploration
- La Tonelle (Paris Basin 4Q)

- Jati (Banyumas PSC 3Q)
Indonesia

Sudan

Exploration
- Block 5B

B 2005 exploration activity
B 2006 exploration activity

WF6915 11.05



n Nigeria - OMLI113 m
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Aje discove

Lundin Petroleum (technical advisor): 22.5%
net revenue interest

Aje-1 tested 60 mmcfgd + 1729 bcpd in the gas cap and
2389 bopd from an interval in the oil zone from Turonian sand

Aje-2 confirmed oil, gas and condensate in Turonian sand.
It discovered a deeper oil play in the Cenomanian sand which
flowed 3866 bopd 44° API crude

Reservoir depth 6700-8000 feet. Water depth 300-5000 feet

Aje-3 drilled in 3Q 2005
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Lundin Petroleum 33.3%

(operator)

La Tonelle-1 completed
(TD 2,390 metres)

Testing 4Q

UK

2005

aris Basin

ence

Spain

WF7953 11.05

France

Italy *

France - Nemours, La Tonelle

- Epernayll)

La Motte Noire
Vert La Gravelle ‘
Hautefeuille

)""

\!:;t‘ S , if/nery‘
AN

LVaLde Marais‘i Y

Merisier

Oil Field L 4
Production Licence = [ |
Exploration Licence [ |

7‘ A\ Oil Pipeline —
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E Indonesia, Banyurmas Block - _Jati Prospect

Lundin Petroleum 25% (operator)
ConocoPhillips 25%
Star Energy 50%

Lundin Petroleum carried through first
exploration well currently being drilled

Wanareja BANYUMAS

Indian Ocean
KRN-1 Besuki Lead Purwokerto
Jati Prospec 5,100 acres KRG-1
18,800 acres Banyumas 2’s

Pacific

Australia
oala s

Gunung Wetan Lead
19,100 acres

[ |
G.Wet
o ”

Karang Wangkel Lead
.‘ 5,900 acres

Kebumen
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Sudan - Block 5B

Muglad Basin

Proven & Probable Reserves :
- in excess 1 Billion barrels

Current Production :
- over 320,000 BOPD

Lundin Petroleum &
Partners

Petronas & Partners

GNPOC
Existing Pipeline

AN 3 >
AN S o

Prospect B

Proposed Pipeline
Existing Qilfield
Prospect / Lead

Vel 1B

Play Fairway

LT W NS Ll ,.r“"r

Port Sudan Suus
SUDAN

ETHIOPIA

CENTRAL\\K

AFRICAN REPU BLIC-"\-_

\ )

A, A I ¥
CONGO - g KENYA

1 Exploration Licence : Block 5B
Operator : Petronas/Sudapet (WNOPC)

Partner 5B interest
Lundin Petroleum 24.5%
Petronas Carigali 39.0%
ONGCVidesh Ltd 23.5%
Sudapet 13.0%

WF5596 01.05 peace agreement signed - targeted resumption of field operations



n Production Growth

2005
2004

2003

Forecast
Actual

33,500 BOEPD
28,900 BOEPD

Actual

16,100 BOEPD
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n Financial Perforrmance —Y sypaolites
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n Financial Perforrmance —> undin

MSEK
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Forecast using oil price of 55 USD/bbl - Net Profit: 1,230 MM SEK (165 MMUSD)
for second half 2005 - Operating Cash Flow : 2,600 MM SEK (350 MMUSD)
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B Summary

Profit and cash flow up over 100% from 2(_)04 = e “

Alvheim-Norway, Oudna-Tunisia developr'r'lg_nt_P}_-j—%
provide continued growth e

Ongoing active exploration programme throu

.
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