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LUNDIN PETROLEUM SPUDS PETROVSKAYA-1 EXPLORATION WELL ON THE LAGANSKY BLOCK, IN RUSSIA'S NORTHERN
CASPIAN 

Lundin Petroleum AB ("Lundin Petroleum") is pleased to announce that it has started drilling the Petrovskaya-1 exploration well in the
Lagansky block, situated in the Russian sector of the northern Caspian. Lundin Petroleum has a 70 percent net interest in the Lagansky block.

The Petrovskaya structure is a four-way dip closure located on trend with, adjacent to and up-dip of the Morskaya field. The Petrovskaya well has a planned
depth of 2,100m targeting the sandstones of the Lower Cretaceous. Gross unrisked prospective resources are estimated at 300 MMboe.

The Morskaya field, discovered by Lundin Petroleum in 2008 was the first significant structure identified on the Lagansky block and has estimated gross,
recoverable resources of 230 million barrels of oil equivalent (MMboe) in the Lagansky block. 

Ashley Heppenstall, President and CEO of Lundin Petroleum comments: "The Petrovskaya structure is on trend with the Morskaya structure, where we made a
world class discovery in 2008 with the Morskaya-1 well. Earlier this year the exploration license was extended until 2014. With the strong drilling and marine
operations capability that we have built over the last 3 years from our base in Astrakhan, Lundin Petroleum is ideally placed to be at the forefront of ongoing
exploration and development in the Russian sector of the northwest Caspian"

Lundin Petroleum is a Swedish independent oil and gas exploration and production company with a well balanced portfolio of world-class assets in Europe, Africa,
Russia and the Far East. The Company is listed at the Nordic Exchange, Sweden (ticker "LUPE"). Lundin Petroleum has proven and probable reserves of 265
million barrels of oil equivalent (mmboe).
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