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Disclaimer

DISCLAIMER 
Certain statements made in this presentation involve a number of risks and uncertainties  
that could cause actual results to differ materially from those projected.  Certain statements  
relating to Lundin Petroleum’s business and operations are based on management’s  
expectations, estimates and projections.  These statements are not guarantees of future  
performance and involve risks, uncertainties and assumptions that are difficult to predict.   
Certain statements are based upon assumptions as to future events that may not prove to  
be accurate. Therefore, actual outcomes and results may differ materially from what is  
expressed or forecasted in such statements.  Lundin Petroleum makes no commitment, and  
disclaims any duty, to update or revise any of these statements.  
 
This presentation is for informational purposes only and is not intended as a solicitation or  
offering of securities in any jurisdiction. The information contained in this presentation is not  
intended to qualify, supplement or amend information disclosed under corporate and securities  
legislation of any jurisdiction applicable to Lundin Petroleum and should not be relied upon for  
the purpose of making investment decisions concerning any securities of Lundin Petroleum. 
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Financial Results - First Half 2008

WF10245 08.08
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509.7

764.8

Net Profit
first half

2008

Net Profit
first half

2007

+50%

73.5
MUSD
+70% 124.9

1,420.8
1,502.4

Operating
Cash Flow
first half

2008

Operating
Cash Flow
first half

2007

+6%

204.8
MUSD
+20% 245.3 1,641.9 1,669.9

EBITDA
first half

2008

EBITDA
first half

2007

+2%

236.7
MUSD
+15% 272.7
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Production  27,000 BOEPD

Cost of Operations USD 24.06/BBL

Financial Performance  - First Half 2008 

(after minority interest)

(including minority interest)

Exploration Write-Offs 189 MSEK

Foreign Exchange Gain 158 MSEK

WF10246a 08.08

Venezuela Impact 166 MSEK
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Actual First Half 2008

Forecast First Half 2008

% Change to Forecast First Half 2008

5.0

6.1

-17%

X

X

=

=

24.06

22.14

8.7%

121.3

134.9

-10.1%

Cost of Operations - First Half 2008

MMBOE USD/boe MUSD
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UK 12/17 B-1 Ridgewood well

Sudan 5B Nyal-1 well

Sudan 5B Wan Machar-1 well

Other

Exploration write-offs

Exploration Write-Offs - First Half 2008

46.7

44.5

74.5

22.9

188.6

Actual
MSEK

7.6

7.3

12.2

3.7

30.8

Actual
MUSD
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Taxation - First Half 2008

44%

347 MSEK

251 MSEK (8.14 USD/boe)

(11.24 USD/boe)

Effective rate of tax

Current tax charge

Deferred tax charge

Excluding PetroFalcon transactions 49%
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Average Brent oil price

Sales differential Russia
Gas price differential
Other

Sales price achieved

Adjustment sales to production boe
Government take
UK quality difference
Inventory movements
Tariff receipts & other income

Effective sales price per boe produced

109.05

-8.87
-4.35
1.75

97.58

0.49
-5.41
-0.87
1.64
1.51

94.94

85.00

-5.75
-2.80
-0.40

76.05

0.35
-3.15
-1.00
0.40
1.85

74.50

Revenue Netback Reconciliation - First Half 2008 
[USD/boe]

CMD - Jan 08
Forecast 2008

Actual
first half

2008
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WF10250 08.08

Revenue

Cost of operations
Tariffs
Production taxes
Stock movements / overlift

Depletion
Write-offs

Margin Netback

94.94

-24.06
-2.83
-8.99
-2.28

56.77

-12.34
-6.11

38.32

Margin Netback - First Half 2008 [USD/boe]

109.05

Actual
first half

2008
Average Brent oil price
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WF10250 08.08

Margin Netback

Sale of assets
General & administration cost
Financial items
Share of result in associated company

Profit Before Tax

Tax

Profit After Tax

38.32

2.89
-2.71
4.14

-1.44

44.08

-19.38

24.70

Profit Netback - First Half 2008 [USD/boe]

109.05Average Brent oil price

Actual
first half

2008

Attributable to:
Shareholders of the parent company
Minority Interest

24.82
- 0.12
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WF10251 08.08

numbers in million SEK

Balance Sheet - 30 June 2008

31 Dec 2007

Fixed Assets

Net Current Assets (excluding cash)

Net Bank Debt

Shareholder Equity

Net Debt/Equity Ratio

30 Jun 2008

19,402

217

3,258

10,156

32%

18,241

-224

2,197

9,706

23%
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First Half 2008 - Key Highlights

Average Production 27,000 boepd
 
Alvheim achieved �rst oil 8 June 2008 – producing ahead of forecast

Exploration success
  Russia: Morskaya-1 discovery on the Lagansky Block in the Caspian Sea – appraisal planned in 2009
 Norway: Pi North discovery – combined Pi South and Pi North development likely to be a viable
 commercial project - planning for a PDO submission
  United Kingdom: Torphins discovery – assessing commerciality 

Appraisal success in Norway
 Nemo discovery successfully appraised – planning for a PDO submission 

New Ventures
  Norway - 7 Licences awarded in APA2007 licensing round
  Malaysia – 3 PSC’s awarded, Lundin operator in all three
  Kenya – Farmed into Block 9 in the Anza Basin, Lundin 30% working interest
  Indonesia – Awarded the Rangkas block 100%
  Added 40 licences through the last 18 months   
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Production Forecast 2008
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WF10354 08.08

First Half 2008 - Production Shortfall

Norway - Alvheim

Netherlands

United Kingdom
 Broom
 Heather
 Thistle

Tunisia - Oudna

Others

-2,200 boepd

-400 boepd

-1,500 boepd
-900 boepd
-300 boepd
-300 boepd

-1,100 boepd

-300 boepd

-5,500 boepd

Project delays

Project delays

Project delays
Facilities
Facilities

Reservoir performance
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WF10350 08.08

Production Forecast 2008
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Average 2008 Production Forecast:  32,500 boepd
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2008 Proven & Probable Reserves

France (25.8)
Netherlands (4.9)

Indonesia (16.1)

Tunisia (1.9)

UK (53.8)

Norway (57.0)

Russia (24.7)

Norway (57.0)

UK (53.8)

Indonesia (16.1)

France (25.8)
Russia (24.7)

Total  184.2 MMboe

01.01.2007 176.4
mmboe

- Produced (forecast) -12.4
+ New reserves 18.4
+ Acquisitions 1.8
01.01.2008 184.2

Reserves Replacement Ratio  148%

Increase in Reserves 12%

Oil 85.3%

Gas 14.7%
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Contingent Resources - Existing Discoveries

to
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Norway, 45.1

UK, 54.7

France, 12.4 

Others, 20.8

Others, 13.0

133.0 MMboe net Lundin Petroleum 

Norway, 105.4

UK, 60.3

- Thistle Infill
- Heather Infill
- Heather Triassic
- SW Heather
- Broom Infill
- Scolty

- Luno
- Greater Alvheim Area
- Nemo
- Pi South
- SE Tor

France, 9.6

188.3 MMboe net Lundin Petroleum 

2007

Discoveries
Luno, Scolty

+70 MMboe

20 MMboe

2008
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2P Reserves as at 1.1.2008

as at 1.1.2008
Contingent Resources (CR)

Production Profile based upon 2008 Resource Position

Existing resources have the potential to triple existing production

excludes any future exploration success  or acquisitions (excludes all 2008 discoveries)
Nemo and Luno included in contingent resources 
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2008 Potential Reserves Additions

Norway

 Luno
 Nemo
 Pi 

United Kingdom

 Thistle
 Peik

France
 Rhetian fields

 Gross Resource

 65 - 190 MMboe
 20 - 30 MMboe
 19 - 32 MMboe

 

 10 - 20 MMboe
 10 - 16 MMboe

 
 4 - 8 MMboe

Lundin Equity

50%
50%
40%

 

99%
41%

 
100%

* CR - Contingent Resources

Comments

From CR*
From CR
From CR & exploration

 

From CR
2P upgrade

 
From CR

Net to Lundin Petroleum:  68 - 157 MMboe additional potential
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WF9066 08.08

Alvheim First Oil - 8 June 2008 

Alvheim - working interest 15%

5 wells on production

Gas compression commenced  July 2008

Development drilling - 8 production wells completed

Plateau production expected in 5-6 months time >90,000 gross 

Average production since first oil is >57,000 boepd gross (1 August 2008)

Reserves 215 MMboe gross 

Alvheim FPSO during first lifting. Five further liftings have taken place.
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2008 Projects – Norway Alvheim

WF10029 08.08

BOA 12

Kameleon

East Kameleon

Kneler

BoaBOA 11

BOA 09

KAM 03

KAM 02

EKAM 01

EKAM 02

KN 02

KN 05

KN 03

KN 06

KN 07

KAM 01

Drilled Development Wells
Phase 1 Targets
Phase 2 Targets

72 km out of 102 km planned development wells completed
20 km out of 30 km planned horizontal section completed
8 Phase 1 development wells completed
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9
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009
0025

0024

0026

PL304

PL150

PL103B

PL363

PL412

PL413

PL340

PL203

PL036c
PL088

P090 (9/15a)

Alvheim field

Peik discovery

Lundin Petroleum Operator
Lundin Petroleum Partner

UK

Norway

Peik

Lundin Petroleum interest: Norway 50%, UK 33.3% (operator)  
 UK:  Bow Valley 66.7%
 Norway:  Marathon 50% (Centrica)

Discovered in 1985
 Cross Border �eld: 53% UK-47% Norway
 HPHT gas condensate
 1 well on either side of the border tested

2P gross reserves 27 MMboe 
 Based on Total’s technical work
 2 well subsea development tied back to 
 host platform

Working towards PDO in 2009

No need for further appraisal

Potential for increasing 2P reserves to
approx. 40 MMboe
 3 well development
 Host platform selection ongoing
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Norway - Exploration / Appraisal Success

Lundin Petroleum interest:  50% (operator)  
 Noreco 20 %, Talisman 30%

Contingent Gross Resources

PDO targeted in 2009

Field MMBOE

Nemo 20-30

8

5

21

9

11

9

4b

3a

10b

21

15

11c

12

6a

28

18

8b

4b

12f

13b

7b

3

3b

29

19b

20b

3a

6

10a

14b

12b

10a

23c

30a

4c

23a

5a

10b

12a

4a

22b

11b

6b

24c

24a

7a

16f

25c

26c

20a

19a

5b

23S

24b

27a

11a

29aS

16a

8c

5c

12a

25aLW

11a

24a

27b

22a

14a

14aF1

29c

25aUP

12g

29aN

24e

16c

24d

26a

16d

28a

25b

29e

5aF1

17b

16bLW

11F1

10

25d

5bF1

4a

16bUP

4aF1

29aF1

12b

16e

16g

29aE

25aF1

12c

29aUPF2

29aLWF2

29cF129aF3

12d

26bLWF1

12e

29dUP

29dLW

26b

0007

023

0016

0015

0006

HERON

MARNOCK

PIERCE
MIME

ARMADA FIELDS

EVEREST N;S AND CATS

MUNGO

VARG

LOMOND

FARRAGON

ARUNDEL

MARIA

SKUA

BRECHIN

REV

SCOTER

MONAN

0007/08 (Area 3)

MABEL

FIDDICH

MAUREEN;MORAG;MARY

MIRREN

PHYLLIS
BARBARA

Pi South discovery

EGRET

MOIRA

ULA

BANKS

MERGANSER

MORTIMER

023/22 (Area 4)

022/30 (Area 16)

0 18Kilometers

PL292

PL148

PL335

N
orw

ay

U
K

Lundin Operator
Lundin Interest
Blocks

Pi North
Tested - Oil zone 4,700 bopd

Nemo discovery

PL 148

Lundin Petroleum interest:  40%
 BG 60% (Operator)

Contingent Gross Resources

PDO targeted in 2009

Field MMBOE

Pi (combined North & South) 19 - 32

PL 292
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Luno Discovery - PL338

Lundin Petroleum interest: 50% (Operator)
 Revus 30%, RWE 20%

Discovery 16/1-8 
Largest discovery in Norwegian North Sea 
in the last decade
Light oil in Jurassic reservoir
Upside in Triassic
New play concept proven
Significant working interest in adjoining 
acreage

Contingent Gross Resources

Discovered in 2007

Discovery MMBOE

65 - 190
?

Luno Jurassic 
Luno Triassic upside PL409 

(100%)

PL410 
(100%)

PL304 
(50%)

PL359
(70%)

PL338
(50%)

PL167 B

00160015

00250024

8
9a

6b

7b

5b

4a

3a

2b

4b

2a

12

1e

2

5a

10c

3e
3d

11g

3

6e

9

7a

1c

1d

9b

1f

11b

5b

6d

3f

8c

1g

3c

3b

1h

5e

6a

10f

8a

8b

6b

5a

1a

12

1b

10a

8d

29a

5c

28a

11

7c

3b

5d

10e

6a

11j

29b28b

9c
9d

8c

10d

11c

5f

GUDRUN

GLITNE

HANZ

VOLVE

0024/12 (Area 3)
GRANE

SLEIPNER WEST

SLEIPNER EAST + LOKE

DAGNY

GUNGNE

BRAE EAST

SIGYN

0 5 10

Kilometers

Oil field
Gas Condensate field

Lundin Petroleum Operator
Lundin Petroleum Partner

LUNO Discovery

PL167
(20%)
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WF10262 05.08

Schematic Illustration of Luno Discovery

Luno Field

Appraisal programme to commence in 2008 to 
appraise lateral extent and quality of Jurassic reservoir
appraise Triassic reservoir

A rig slot has been secured to begin appraisal
programme in September 2008

OWC

CHALK 
GROUP

JURASSIC

TRIASSIC

BASEMENT

16/1-8 
(Luno discovery well)

16/1-10
(Luno appraisal well)
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Luno extensions (sub-basins)
 Exploration well to be drilled in first half 2009

Prospective resources in extensions
 135 - 310 MMboe

Total Resource Potential in 
Luno and Luno Extensions  200-500 MMboe

Major New Upside from Luno Extensions

PL338 (Lundin 50%)

Luno Discovery

Luno Extensions

PL167 
(Lundin 20%)

16/1-8
Luno discovery

PL359 (Lundin 70%) PL410 (Lundin 100%)

Luno Discovery
65 - 190 MMboe

Luno extension
135 - 310 MMboe

Luno appraisal
September 2009

Luno extension well
First half 2009

26



WF10358 08.08

Further Exploration Potential in Greater Luno Area

Seismic
 3D sea bottom seismic acquired in August 2008
 Additional 3D seismic to be acquired in 2009

PL 359 (70%) 
 Exploration well to spud in 2009
  - Well is targeting Luno High in the north 
     east corner of the licence
  - Site survey planned in September 2008

PL 410 (100%) 
 Exploration well, potential drilling in 2009

PL338 (Lundin 50%)

Luno Discovery

Luno Extensions

PL167 
(Lundin 20%)

16/1-8
Luno discovery

PL359 (Lundin 70%) PL410 (Lundin 100%)

Luno extension
135 - 310 MMboe

Luno 3 Prospect
153 MMboe

Luno High
150 MMboe

Well in 2H 2009

Luno appraisal
September 2009

Luno Discovery
65 - 190 MMboe

Luno extension well
First half 2009
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Songa Dee Transocean Winner

Semi submersible
1 year rig share contract 
from 2H 2009

Semi submersible
1.5  year contract from Q1 09 
(including option) 

Rig Capacity
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Russia - Morskaya Discovery

WF10357c 08.08

Morskaya-1 discovery

Large structure with areal
extent of 130 km2

Tested two horizons with
combined �ow rate of 2,500
bopd, restricted by choke size

Estimated �ow rates for
horizontal development wells
of 4,000 (Aptian) to 8,000 bopd
(Neocomian)
Registration of reserves
ongoing

0 MK 02

Lagansky Block

Kaspiskoye

Yuri Korchagin 

Rakushechnoye Field
4.4 TCF

Severo-
Rakushechny

Northern Caspian

Viktor Filanovski
600 MMbbls
1.2 TCF 

Laganskaya Prospect
Morskaya Discovery

Petrovskaya Prospect Lundin
Concession
Oil Field

Gas Field

Prospects

Rak-4
Rak-2

Rak-1

Morskaya-1
COC well
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0.0 0 0

0

000.0
0

51

1
5

0
0.

0
0

0

000.0541

1 45 0.00 0

14 5
0.0

0 0

000.0541
000.0541

000.0541

000.0541

000.0541

1
4

5
0.

0
0

0

1 4 5
0.

0
0

0

00
0.

05
4

1

1
4

0
0.0

0
0

1 4 00.00 0

1 4 00.00 0

1 4 0 0.00 0

1
4

0
0.0

0
0

000.0041

000.0041

000.0041

1
4

0
0.

0
0

0

000
.0

04
1

0
00

.0
0

4
1

1
4 5

0.0
0 0

000.0531

000.0531

00
0.

0
5

3
1

1 3 50.0 0 0

1 35 0.0 00
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14 50.0
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Morskaya-1

COC WELL
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Russia - Morskaya discovery

WF10356 08.08

Tested at 800 bopd
Theoretical Flow 4,000 bopd 32° API oil

in Aptian and
Neocomian

25 km

M-1

Tested at 1,700 bopd

ALBIAN

APTIAN

NEOCOMIAN
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Makhachkala Aktau

Atyrau
Astrakhan

Kazakhstan

Russia

Astrakhan Field
100 tcfg

Tengiz Field
9 BBO

CPC Pipeline

Kalamkas Field
1-2 BBO

Rakushechnoye Field
4.4 tcfg

Khvalynskoye Field 
266 MMBO 

Sarmatskoye Field 

Viktor Filanovsky
600 MMBO, 1.2 tcfg

Caspian Field

Morskaya discovery
Petrovskaya Prospect

Laganskaya Prospect Kashagan Field
15 BBO

Caspian Sea

Oil Field
Gas
Condensate
Oil Pipeline
Gas Pipeline
Terminal

Korchagin Field
380 MMBO

Russia - Lagansky Block

3 remaining wells to be drilled

Prospective Resources

Prospect *MMBOE COS%

106 26

300 34

Laganskaya

Petrovskaya

*Gross Unrisked Prospective  Resources on block

Gazprom option to acquire
50% interest - leaves LUPE
with 50%

1 well to be drilled in 2008

2 wells to be drilled in 2009

WF10357a 08.08
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Russia - MRET Holiday

Assumed Urals price of $100/bbl

WF10357b 08.08

Assumed domestic sales price of $48/bbl

with MRET Holiday for �rst 73 MMbbls
Export

($/bbl)
Domestic

($/bbl)

100

52.75

0

47.25

48

0

0

48

No MRET Holiday
Export

($/bbl)
Domestic

($/bbl)

100

52.75

18.9

28.35

48

0

18.9

29.1

Revenue

Export duty

MRET

Pre cost revenue

32



021 022

015

FORTIES

NELSON

COOK

TWEEDSMUIR

KITTIWAKE

GLENN

PICT

MALLARD

ALBACALLANISH

GADWALL

WAGTAIL
GROUSE

GANNET COMPLEX

WHINCHAT

TEAL;TEAL SOUTH

CHRISTIAN

GOOSANDER

FINLAGGAN

BACCHUS

022/01 (Area 4)

021/19 (Area 2)

021/15 (Area 2)

SAXON
021/24 (Area 4)

FORTIES

NELSON

COOK

TWEEDSMUIR

KITTIWAKE

GLENN

PICT

MALLARD

ALBACALLANISH

GADWALL

WAGTAIL
GROUSE

GANNET COMPLEX

WHINCHAT

TEAL;TEAL SOUTH

CHRISTIAN

GOOSANDER

FINLAGGAN

BACCHUS

022/01 (Area 4)

021/19 (Area 2)

021/15 (Area 2)

SAXON
021/24 (Area 4)

BRODGAR

BRITANNIA

BLIGH

021/02 (Area 2)

BRODGAR

BRITANNIA

BLIGH

021/02 (Area 2)

P1109

P1107

P1176

P1421

8 9

19

12
14

10

4b

7b

5b

22

16b

11b

17a

25

18b

1a

21

15a

13b

5a

6b

2b

23a

20c

6b

24a

3a
1b

1c

13a

7

15b

17

6a 7a

1b

21

18a

11c

17b

16b

2aCR

3c

1aN

3b

6aN

30

3d

3e

6aS

16a

20d

11F1

28c

16a

23b

11d

4a

20f

6aF1

29b

22a

20e

2aJR

2b

1aS

27LW

2aS

12aS

20b
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0 10KM

2007 UK Exploration Success - Scolty & Torphins

WF9833 02.08

Scolty Discovery
~10 MMbbls recoverable

Torphins Discovery

Lundin Petroleum acreage 
Operator
Partner

Scolty & Torphins
Discoveries

Lundin Petroleum interest:  40% (operator)

Revus 50%

Challanger Minerals 10%
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StockholmStockholm

Bergen

Tromso

Aberdeen

Trondheim

Stavanger

Copenhagen

Sullom Voe

Kristiansand

Norway

UKUKUK

Sweden

Expanding North Sea Activity

54 Licences in Norway and UK
 Including 7 licence awards in the APA 2007
 licensing round in Norway

40 prospects and 34 leads identified
(excl APA 2007 licences)

2.5 years of drilling capacity secured from 2009

Drilling success year-to-date
 Ridgewood Exploration (    )
 Nemo Appraisal (    )
 Pi North Exploration (    )
 Torphins Exploration (    )
 Luno Appraisal (spud Q3 08)
 SE Tor Appraisal (spud Nov 08)
 Aegis Exploration (spud Dec 08)

WF10132 05.08
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Alvheim Area - Increased Exploration Activity

009
0025

0024

0026

PL150

PL103B

PL412

PL413

PL203

PL363

PL036c

PL088
P090

Alvheim

Volund

Peik

Lundin Petroleum Operator
Lundin Petroleum Partner

UK

Norway

Four Exploration well in 2008 / 2009

Aegis

Mon

Marihone

PL 304 (50%)
Aegis 104 MMBOE Drilling 4Q 2008

PL 340 (15%)
Marihone 39 MMBOE Drilling 2H 2009

PL 363 (60%)
Mon 123 MMBOE Drilling 2H 2009

PL 412 (30%)
Hugin South 86 MMBOE Drilling 1H 2009

PL340

PL304

Hugin South
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Plivot

Val-des-
Marais

Nemours

Pays du Saulnois

Villeperdue
Soudron

Grandville

Vert-la-Gravelle

Courdemanges

La Motte Noire

Dommartin
Lettrée

Merisier

Mairy

Nancy

Paris

Reims

Fontaine-au-Bron

Exploration licence

Production licence

Oil field

0 KM 40

Vaxy prospect

Ferrières prospectFerrières

France, Paris Basin - Ferrières & Vaxy

Lundin Petroleum interest:  65% (operator)
Société Pétrolière de Production et d’Exploitation: 35%  

Prospective Unrisked Resources Gross

Prospect MMBOE

Ferrières 14

Ferrières
Lundin Petroleum interest:  50% (operator)
Gaz de France : 50%  

Prospective Unrisked Resources Gross

1 exploration well in Q3 2008 1 exploration well in Q3 2008

Prospect MMBOE

Vaxy 89

Pays de Saulnois
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Jo
ng

le
i C

an
al

Km 200

Thar Jath

Jarayan
Block 5B

Block 5A

Block B Central

Block B CentralThar Jath (Dev)

Lake Nuong

White Nile

Khawr Jurwel

Bahr El Zaraaf

Nuong Dock
Seismic Camp

Adok

Lundin Petroleum
Petronas Carigali

ONGC Videsh Ltd
Sudapet

24.5%
39.1%

23.5%
13.7%

Current Partners

Joint
operators
(WNPOC)

5B interest

SUDAN

Port Sudan

Khartoum

Kosti

BLOCK 5B
CENTRAL

 AFRICAN REPUBLIC

CONGO

LIBYA
EGYPT

CHAD

KENYA

ETHIOPIA

ERITREA

R
ed S

ea

Over 1,280 km of seismic acquired since 2006

Four well exploration programme began in 1Q 2008

Studies ongoing  - questions in relation to source rock
maturity and migration in the southern Muglad Basin

Sudan - Block 5B 

Wan Machar1

Kasafa

Golo2

Nyal 

Nyal South 

N
V

Muny Deng3

1 Prospect renamed (formerly Umm Dandalo) 2 Prospect renamed (formerly Barada) 3 Prospect renamed (formerly B/Pabuong) 

NilePet to take 10% interest in block

Nyal-1 completed (dry)

Khawr JurwelKhawr Jurwel
to be drilled 2008

Wan Machar-1 completed (dry)

to be drilled 2008
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Vietnam - Block 06-94 

WF10359 08.08

VIETNAM

Ho Chi Minh

06-94Dua Oil Field  - 59 MMBO
(Premier)

Chim Sao Field - 16 MMBOE
(Premier )

Capacity
700 MMCF/D

Oil Field Gas Field

Condensate Field Prospect / Lead

05-205-311-2

06-106-94

0 5KM

Lan Tay
(1.6 TCF)

Lan Do
(0.4 TCF)

Tuong Vi

C

Tuong Vi

B

D

E

Lundin Petroleum interest: 33.33%
Pearl Energy: 33.33% (operator)
Serica: 33.33%

Block 06/94 located in southern
Nam Con Son Basin

BP’s Lan Tay & Lan Do gas �elds (2.0 TCF) 
located in block to the north
Premier’s Dua & Chim Sao oil �elds 
(75 MMBOE) is located in the 
adjacent block to the west

1750 km2 3D seismic acquired in 
block – processing and interpretation 
underway

First exploration well of 3 well 
programme scheduled to commence 
early 2009 - Tuong Vi

Prospective Resources

Prospect MMBOE*

Tuong Vi 159
*Gross Unrisked Prospective  Resources
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Kenya - Block 9

Block 9 located in Anza Basin, an extension of
the Cretaceous Muglad rift system

1 exploration well, Bogal-1 to be drilled in 
Q1 2009
 Proven petroleum system
 New in�ll seismic acquired in 2008
 Large well de�ned fault closed 3 way dip structure 
 Main target Cretaceous sandstone

Other prospects and leads present on 
the block  

Gross Unrisked Prospective Resources

Prospect COS%MMBOE*

350 15Bogal

* Gross unrisked prospective resources

Lundin Petroleum interest: 30%
 CNOOC Africa 70% (operator)
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WAJIR

MARALAL

NAIROBINAIROBI

MARSABIT

GARBA TULA

Anza 1

Meri 1

Duma 1

Bura 3

Bura 4

Bura 2 Bura 1

Kargi 1&1A

Elgal 1

Ndovu 1

Elgal 2

Chalbi 3

Kaisut 1

Endela 1

Bahati 1

Hotori 1

Tarbaj 1

Kencan 1

Loperot 1

Garissa 1

Hagarso 1

Waligiro 1

Sirius 1

Bellatrix 1

Wal Merer 1

Laga Balal 1

Bura-Lamu Rd 1

Eliye Springs 1

0 KM 100

Block 10ABlock 10A

Block 1

Block 03A

Block 10BB

Block 10BA

Block 9
Block 1

Block L-02Block L-02

Block 03A

Block 10BB

Block 10BA

Anza Basin

Block 10A

Kenya

Ethiopia

Lake
Turkana

Basin limit defined by Gravity

Bogal Prospect

YEMEN

ETHIOPIA

Ea
st

 A
fri

ca
n 

Ri
ft

UGANDA

SOMALIA

TANZANIA

DRC

KENYA

SUDAN

INDIAN

OCEAN

RED SEA

Jonglei

Mongala

Lotikipi

Pibor 
Melut

Calub & 
Hilala, 4Tcf

Bagarra

KM0 500

Anza

Muglad

Atbara

Blue Nile

Kosti

Khartoum
White Nile

2 Billion BO

Block 9

Block 10A

Block 5B

3 Billion BO

1 Billion BO?
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Exploration and Appraisal Activity 2008-2009

WF9978 08.08

Likely Drilling Schedule  2008 Likely Drilling Schedule  2009 

Country Licence 
Net

Interest OperatorProspect

Gross
Unrisked
MMBOE Q3 Q4Q1 Q2 Q3 Q4Q1 Q2

Langaskaya

Morskaya

Wan Machar

Nyal

Golo 

Russia Lagansky

Lagansky

Sudan

France

Vietnam
Congo

Block 5B

Block 5B

Block 5B

Ferrieres

Block 06/94

Marine XI

Ferrieres

Tuong Vi

Viodo appraisal

14

159

-

Norway PL292 Pi North

Marihone A/BPL340

PL304

40%

15%

50%

40%

70%

70%

24.5%

24.5%

24.5%

65%

33.3%

18.75%

BG

Marathon

Lundin

Lundin

Lundin

Lundin

WNPOC

WNPOC

WNPOC

Lundin

Pays de Saulnois Vaxy 89 50% Lundin

Pearl

Soco

Kenya Block 9 350 30% CNOC

Marine XI Sendji 

Bogal

- 18.75% Soco

Indonesia Salawati Island/Basin *34

* Net Unrisked MMBOEDrilled

Discovery

Discovery

Discovery

Dry hole

Dry hole

-- PetroChina

Aegis

UK P1107 Torphins

106

PetrovskayaLagansky 70% Lundin300

-

-

Morskaya appraisalLagansky 70% Lundin

1542

176

Muny DengBlock 5B 24.5% WNPOC159

541

19-32

39

104

PL006c 75% LundinSE Tor 20-25

PL359 70% LundinLuno High

-

PL412 30% NorecoHugin South 86

PL363 60% LundinMon 123

PL338 50% LundinLuno appraisal -

PL338 50% LundinLuno extension -

28
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South East Asia

CAMBODIA

THAILAND

MALAYSIA

SARAWAK

SABAH

SUMATRA

JAVA

SULAWESI

Borneo

KALIMANTAN

PAPUA

BRUNEI

INDONESIA

AUSTRALIA

VIETNAM

WEST
PAPUA

Lundin Petroleum Licence

Rangkas

SB303

PM308A & B

Sareba

Block 06/94

Salawati Basin/
Salawati Island

Block E

Cambodia - 1 exploration licence, Block E
 Interpretation of 2D seismic

Vietnam - 1 exploration licence, Block 06/94
 Exploration drilling to commence in Q1 2009

Malaysia - 3 exploration licences
 Existing discoveries
 8 well drilling programme by 2013

Indonesia - 5 licences 
 2P reserves: 16.1 MMboe
 1 new exploration licence - Rangkas
 Lematang �rst gas in 2009
 2 Direct Joint Study Areas
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Prospective Resources – 2008 Movement 

Norway 
- Pi North

Russia 
- Morskaya

UK 
- Torphins

Sudan 
- Wan Machar

Sudan 
- Nyal-1

9.1

641

30

1542

176

Discovery

Discovery

Discovery

Dry

Dry

19 – 32 (incl 10.9 mmboe
 from Pi South discovery)

Being assessed

Being assessed

0

0

Contingent Resource 
and 2P

Contingent Resource

Contingent Resource

Eliminated from 
Prospective Resources

Eliminated from 
Prospective Resources

Prospect

Pre-Drill 
Gross Estimate 

mmboe (unrisked) Well Result
Post Drill Gross Resource 

Estimate mmboe
Resource Category 

in 2009 

Likely addition to Prospective Resources in 2009
 Norway – APA2007 licence awards and further Luno exploration upside
 Kenya – Block 9
 Congo – Marine XI
 Malaysia – PM308A, PM308B and SB303
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2P RESERVES
184.2 MMboe

CONTINGENT
RESOURCES

188.3 MMboe
(excludes Morskaya)

Luno

RUSSIA
SUDAN

NORWAY
UK

VIETNAM
CONGO

MALAYSIA
KENYA

Reserves Upside Potential
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