Lundin Norway AS Presentation

Capital Market Day Presentations -Jlanuary 2005



L.

ﬂ Lundin Norway Business Loncept

2 Value creation by organic growth in relation to
all enabling factors and stakeholders as vested
in Lundin Code of Conduct

= Participate in activities in the mature parts of ﬁhe NG'

C— o

a co-creation partner with both establ ished and ne
companies -\

= Bring the concepts into operation by appi ing the
best available appropriate technulugr ft . u =
co-creation partners B
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Strategy and Value LCreation Loncept
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Licence Licence Type Interest Operator

PL103 {Jotun Unit ) Production 7% Exxon/Mobil
PL103B Exploration 70% Lundin
PL148 Exploration 100% Lundin
PL 006¢c (SE Tor discovery)  Exploration 100% Lundin
PL167b Exploration 20% Statoil
PL292 Exploration 40% BG
PL203 Development 15% Marathon
PL 088bs | (Alvheim) Development 15% Marathon
PL 036c Development 15% Marathon
PL150 {Hamsun discovery)  Exploration 35% Marathon
PL304 Exploration 60% Lundin
PL335 Exploration 18% BG
PL338 Exploration 100% Lundin
PL340 Exploration 15% Marathon
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 Maturation of Assets

Portfolio Management l
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New licence PL338, PL340

Business Opportunities

) Opportunities
dropped

TIME
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Production Forecast from Current Portfolio Y Lundin_jB

Lundin Norway Production - GCA 2P (December 2004)

Undeveloped |

Developed
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H Activation Activities fnr 5£randed Asspits m

2 Utilise all existing G&G data A

& 5 |
profiles for discoveries and prospects ?{.
B Evaluate standalone, tie in and cluster »,‘
development scenarios ,...,:j..* e
= (reate partnerships aligned towards

common purpose

- B (ontribute to coordinated drilling_.;:ﬁi’if' -
LApaionEs

- . to obtain cost efficiency e
LN -
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) Jotun Field - Installations

FPSO - Jotun A

- displacement 125 000 ton
- storage capacity 585 000 bbl
- capacity 90 000 bopd/150 000 bwpd
Wellhead platform - Jotun B

- peak prod.: 145 000 bopd
- 24 well slots (5 spare)
-16 0P, 1 WI,2WD

Gas pipeline to Statpipe
- gas sold through TGSA
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- Jotun Production Forecast [Gaffney-Lline]

Production forecast proved & probable

Remaining|011/01.01.2005:
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Alvheim - Uggf_aq:_fe of MST Odin

¥ Lundin_

——

%  Multi-purpose Shuttle Tanker
delivered September 2001

.-'1—} Has mainly served as a shuttle tanker
/| 1> Built to fly the Norwegian flag
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Alvheim - Upgrade of MST Odin

Subsea ERIC
[ennin
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H Alvheim - Reserves and Production Profile

Gaffney Cline
Prov+Prob

Oil & Gas Production - Lundin share 15%
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~ Alvheim Field Upside |

‘I"_.
' g ol e Upside Potential
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has not included this area
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Wl Lundin Licences

Lundin_ |
0il Field

Gas Field ALVHEIM DEVELOPMENT

B Alvheim Facility

Well Manitold - 12 Production Wells
Waler Disposal/Wells (3 Multi-Laterals)
Umbilical

Flowline - 2 Water Disposal Wells
Gas Lift Line

Waler Pipeline - 5 Drill Centres
(incl water disposal)

4

- 6 pilot holes

ALVHEIM




- Hamsun Discovery n

PL150 Hamsun - Block 24/9

Lundin interest 35%

"ALVHEIM
DEVELOPMENT

Hamsun discovery
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- Hamsun - Reserves and Production Profile

Gaffney Cline
Prov + Prob

Oil & gas production - Lundin share 35%

Production per day (bopd)

2008 2009 2010 2011 2012 2013 2014 2015

2016

2017
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Hamsun Development Plan

Bl [uwndin Licences
Oil Field
Gas Field

W Alvheim Facility Assumptions:
Well Manifold

R el B Subsea Tie-back to Alvheim (11 km)
Umbilical

Flowline = Topside modifications at Alvheim
Gas Lilt Line

Waler Pipeline 2 Schedule:

- Feasibility Studies: thru 10 2006
(tech/comm. evaluations)
- Submit PDO: 3Q 2006

B First Qil: 3rd Quarter 20087

ALVHEIM

" Hamsun

WEBEIZ 1204



. PL OO6C - Block 2/5

Conducted work

Pre-stack time migrated old 3D

Multicube 3D high resolution and inversion
Updated, integrated oil population and age datings.
Created new alternate reservoir models

Evaluated tie in development solutions

Finalize feasibility study

Creating aligned partnership

WEBST 01.08
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PlL 0O0BLC - South East Tor Discovery

Tor Fh_:ld
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Pl 2972 - Base LCretaceous 5etting
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 PL 292 - Block 6/3

Partnership & work programme
Lundin: 40% BG-Group: 60%
Work Programme:

- Reprocess 3D within 2 years (11.04.05)
- Drill one well within 4 years

Progress since award

- Increased seismic resolution
- Re-dating opens up for Upper Jurassic flank
potential

- Indication of two fluid systems in 6/3-1;
Condensate (GOR 1500) over oil (GOR 150)

- Developed alternate Petrel volume models
- Implicite decided to drill
- |dentified tie options and aligned partnership

PL292 ]
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