H Lundin Petroleurn - Introduction

ASHLEY HEPPENSTALL
President and CEO
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Lundin Petroleurn AB - History

Company formed in 2001 following sale of Lundin Qil to Talisman Ener 1
Raised approximately SEK 450 million of. r:igw equ_ity. in2001-2002 T
Acquired Coparex International in 2002 ﬂ
Sold Sudan 5A in 2003 "
Acquired DNO assets in 2004
Production 40,000 boepd
Reserves 142.6 mmboe

2004 net profit ~USD 80 million
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2004 operating cash flow ~180 milli ¥ :



H Financial Perforrmance
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H 2005 Work Programme / Budget
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Lundin Petroleurn AB - Lorporate Information

Shares Qutstanding 254 million
Fully Diluted 259 million

Current Market Capitalisation ~ approx. SEK 11 billion (USD 1.60 billion)

Trading Symbol LUPE

Listed on 0-list, Stockholmbarsen in Sweden
Number of Shareholders 33,000 approx.

Major Shareholders Lundin family & management - over 35%

Employees over 300
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Lundin Petroleurn Management Organisation Chart

Board of Directors

Ian H. Lundin
Non-Executive Chairman

Ashley Heppenstall
President & CEO

Maria Hamilton

Head of
Corporate Communications

Alexandre Schneiter

Christine Batruch Andrew Harber Executive VP & COO Jeff Fountain Geoff Turbott
VP Corporate VP Corporate _ Technical VP Legal VP Finance & CFO
Responsibility Services

— International operations \\ | ) )
Health & Safety Insurance Group legal — Financial reporting
Environment HR & Admin* matters — Financial forecast
CSR — Tax
| =T
Marco Zanella Open Chris Bruijnzeels
VP Exploration VP Operations VP Reservoir & Production
& New Ventures
ij Exploration Engineering Reservoir engineering
New Ventures Drilling Production engineering
Facilities Petroleum engineering

WIDEP? 12108 * Christine Batruch will assume responsibility for HR & Admin until further notice



