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H 2005 Work Programme & B

USD 228 MM Exploration and Development Capitz
= USD 196 MM Development. s

= USD32MM Explu'i‘: , on




2005 Development Costs [net to Lundin Petroleum]

Norway
USD 83.3 MM

Other
USD 13.8 MM

Indonesia
UsD 17.3 MM

Tunisia

UK USD 15.9 MM

USD 65.7 MM

Total USD 196 MM

WFEE24 01 .05



- 2005 - Development Highlights

- North Terrace Development,
First 0il 3Q 05 - 5,500 bopd
- Infill Heather Alvheim Project
- Thistle debottleneck First Oil 2007 - 85,000 boepd

UK offshore N Hﬂrwa!r_ offshore

Indonesia

Oudna Development - Singa Development
-EWT 4Q05 First Gas 30 06 (50 MMscfd)
- First il 4Q 06 - 20,000 bopd - TBA Development

First Oil 2Q 05

WFBEZ2 01 05 Figures are gross



2005 - Development - LK V2 undin_ B

Thistl ottleneck
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2005 - Development - Norway [Alvheimn _ F'rﬂct
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Alvheim Development

ALVHEIM

Hamsun discovery

HW Lundin Licences
il Field
Gas Field

W Alvheim Facility

Well Manifold
Water Disposal/Wells
Umbilical
Flowline
Gas Lill Line
Waler Pipeline

Marathon (operator) 65%
ConocoPhilips 20%
Lundin Norway 15%

Qil and gas in good quality sandstone
reservoir at 2000 metres

FPS0 development - shuttle tanker
oil export and gas pipeline to UK

15 wells (13 prod./2 water disposal)

85,000 bopd plateau production rate
(excl. Vilje field production )

Estimated most likely reserves of
~150 MMstb oil and ~200 Bscf gas

Hamsun first oil 20087



n 2005 - Development - Tunisia

Lundin Petroleum 50% (operator)
Atlantis 50%

FOP approval received
Drilling start up 2Q 2005 (EWT)
First oil end 2006

2005 Development costs (net to Lundin)
USD 15.9 MM

Initial production 20,000 bopd (gross)
Gross reserves 9.5 MMBO

2 Total project costs USD 73 MM (gross)

WTFBE30 1204



WWEBADY 01 05

2005 Development - lndnngsia - Singa

Lematang PSC (Lundin 15.88%)
& GIIP 370 BCF (38% CO;)

& POD Submitted

5 development wells (2 existing)
Central Processing Facilities

Gas Sales Agreement Jan. 2005
First Gas: 30. 2006

Initial rate: 1300 boepd net

2P Reserves: 4.4 MMBOE net

T Lundin_
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New Development - Indonesia - TBA

]

=

Offshore Salawati Island (Lundin 14.5122%)
STOIP 11.2 MMstb
Tested Rate: 8900 bopd

Drill 2 development wells

THC-3
PROPOSED LOCATION

TBLC-2
PROFOSED LOCATION

Lease a Mobile Production Unit (MOPU)

TB A-3
FROPOSED LOCATION

TEB A-4

Fi“t Prﬂduttlﬂl‘l: ZQ. 1["]5 PROPOSED LOGATION

Initial rate 1160 bopd net

2P Reserves: 0.8 MMstb net



H Production Forecast - Lipside Potential
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2005 - 2008 Development Projects

Alvheim

North Terrace - First Oil (2007) 12,000 boepd

- First Oil (3Q.05) o395
3,000 bopd : . Hamsun
Thistle Debottleneck - First Oil (2007) - First Oil (2008)

United Kingd_om UK- Norway Norway

Sanctioned
Conceptual/ Approval Stage

France Tunisia Indonesia
S. Mimosa Development Oudna Singa
- First Qil (1Q.05) 250 bopd - EWT (4Q.05) - First Gas (3Q.06)
initial trucking via temporary - First Oil (4Q.06) 10,000 bopd 1,300 boepd
facilities ) TBA
Birsa - First Oil (2Q.05)
- First Oil 20077 1,100 bOpd

WF6656 01.05 Production figures are net



