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The Wider Economy
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Historical Oil Prices
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Supply and Demand
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Oil Price to Increase
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Oil to Rernain Dominant
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H World Population
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Dermand for Oil
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United States 300 million 20.5 million bbl/d 25 bbl/capita/year

)
T Y

1.3 billion 7.5 million bbl/d 2.1 bbl/capita/year
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India 1.1 billion 2.5 million bbl/d 0.8 bbl/capita/year
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Liquids Demand Oriven by ODeveloping World

Liquids Consumption Growth Liquids Consumption
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Strong growth in the developing world has driven
oil demand growth

WF10671 05.09
Source: EIA
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ﬂ Increasing 0Oil Dermand

million barrels per day
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Oil Demand Forecast
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Reliant upon ‘Giant’ Oilfields

Majority of giants are >50 years old
Giants represent 60% of world supply
20 largest fields supply 25% of world supply

. World Crude Oil Production 1925-2005

Daily production [Mb/d]
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I Historical Production B All Giants Top 20 Giants

WF10671 05.09

Source: Robelius (2007)
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n Reduction in Production through Natural Decline

Potential for a fresh supply
crunch in the near term
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n Lost of Developrment

Oil price to provide
for a profitability of 10%
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L undin Petroleum - Asset Summary
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United Kingdom Norway : :
3 production licences, T Russia

4 production licences, \ I 1 devel y i -
18 exploration licences  §) ! evelopn?entl‘ Icence, 4 producing licences,
\ 32 exploration licences r 1 exploration licence

s

\ A L
Ireland A .® "

2 exploration licences  aE = . Netherlands Vi

£ ol 18 production licences, Cambodia
France ' 1 exploration licence it
! . 1 exploration licence

T |

14 production licences,
6 exploration licences =

-

Tunisia Vietnam

1 production licence, . - 1 exploration licence
2 development licences '

Congo Brazzaville
2 exploration licences 3 . ' s Malaysia

3 exploration licences

aw &
Indonesia

3 production licences,
4 exploration licences
2 study option licences

Three Core Areas: Europe, Russia, Far East ' ' 4’
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Reserves Growth

Reserves Replacement Ratio of 357% (cumulative production: 62.5 MMBOE)
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n 2009 Proven & Probable Reserves

Gas 14.5%
Russia (18.6)

France (26.4)
oil 85.5%‘
Indonesia (15.2)
Netherlands (4.3)

01.01.2008 MMboe

01.01.2009 MMboe

U.K. (82.1)
Norway (70.5)*

N 4
Tunisia (0.4) =] Reserves Replacement Ratio 394%
Increase in Reserves 26%

WF10559 04.09 * Excluding Luno



Production Increase

2008
Production

22%

21

Q1 2009
Production




Lash Flow Remains Strong

12 months 2008 » 4,000 MSEK

3 months 2009 865 MSEK

2008 Oil Price
Q1 2009 Oil Price

¥ ZZ

54%

22
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Luno Discovery

-
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“Alvheim field _ =%

1 STl B -
Volund field __ @

One of the largest Norwegian
discoveries in the last 10 years

I Lundin F'etrl_'leujm Partner T

1 =l || [\
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B Lundin Petroleum Operatori
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HEtatoilHydra Partners Lundin in Luno Area Exploration

Luno discovery

__ |
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N |
Al \ Lundin (Operator) 40%
I = StatoilHydro 30% —
: ‘
L

PL410

~ Lundin (Operator) 70% ¢
StatoilHydro 30%

PL409

Lundin (Operator) 90%
StatoilHydro 10%

| Gas
Condensate
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n Success in Norway

Lundin_

Harani Saa
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Russia - Lagansky
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TR ..\\- i i ) .
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Viktor Filanovsky
600 MMBO, 1.2 tcfg
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Russia - Lagansky
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Russia - Lagansky

The next exploration well
in Russia will be drilled on
the Petrovskaya prospect

Potential 300 MMboe

KM 20

Petrovskaya Prospect

Lagansky Block

Viktor Filanovski
600 MMbbls
1.2 TCF

Northern Caspian

29
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Lore Area - South East Asia Exploration
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THAILAND ¥ Exploration

Country Licences
CAMBODIA . : : Cambodia T
VIETNAM | ¥ Indonesia 4
s i . : ~ Malaysia 3
f | Block 06/94 Vietnam 1
3 Total 9

Baronang
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' \ Salawati Island *
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B Lundin Petroleum Licence
Direct Joint Study Area
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Value Creation

CAGR 47.5%
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— LUPE share price
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