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o Fauipment

Cost increase $12,000 > $40,000
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Reserves and Production

200 Reserves Production
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n 2008 Proven & Probable Reserves > urnadin

Total 184.2 MMboe

Gas 14.7%

Oil 85.3%‘

— Netherlands (4.9)

mmboe
Indonesia (16.1) 01.01.2007 176.4
- Produced (forecast) -12.4
+ New reserves 18.4
~Tunisia (1.9) | + Acquisitions 1.8

01.01.2008

4

Increase in Reserves 12%

Reserves Replacement Ratio 148%

WF9974 01.08
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Production History

(apaundedannual growth rate 2002-2007 is 19%

2008
Forecast
36,500 BOEPD
2005 2007
Actual 2006 Actual
2004 33,100 BOEPD Actual 34,000 BOEPD
Actual 29,400 BOEPD
28,900 BOEPD
2003
Actual
2002 16,100 BOEPD
Actual
14,010 BOEPD
2001
NIL
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First 0Oil Sample from Luno
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Lontingent Resources - Existing Discoveries

increase 2008

133.0 MMboe net Lundin Petroleum 188.3 MMboe net Lundin Petroleum*

Others, 12.9

Norway, 105.4

- Luno

- Alvheim Area
-Nemo

- Pi South

Thistle Infill "B

Heather Infill

- Heather Triassic
- SW Heather

- Broom Infill

- Scolty

Scolty

UK,60.3

WF9257 01.08 *Excludes Malaysia
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*_ Production Profile based upon 2008 Resource Position

Existing resources have the potential to triple existing production
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> excludes any exploration success or acquisitions
> Nemo and Luno included in contingent resources
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E Sweden and Norway
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Norwegians Working for a Swed
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E Material Investrment in Norway

Total Production 2007
34,000 boepd

SEK 3.6 billion invested
in Norway over the
last 4 years

rway - 500 boepd
f total production
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Norwegian Licence Position
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Total licences in Norway - 31
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Lundin_

Norway - Alvheirm FPS50 Successfully Installed
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H Norway’s Importance _

2P Reserves Contingent Resources

— Netherlands

Norway 4

—Tunisia

Norway
56%
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Norway - Luno Discovery
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Norway - Luno Discovery
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Schematic lllustration of Luno Discovery
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Schematic lllustration of Luno Discovery

16/1-5 < 11 kilometres
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Lundin_

Norway - Luno Discovery
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Schematic lllustration of Luno Discovery

16/1-5 16/1-8 (Luno discovery well) 16/1-4

JURASSIC

TRIASSIC

BASEMENT




R

Norway - Luno Discovery
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PL304
Lundin 50%

(operator)
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Additional
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PL359 jPL410
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(operator) | (operator)
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Rig Lapacity

Songa Dee Transocean Winner
> Semi submersible > Semi submersible
> 1.5 year contract > 1year rig share contract

from Q109 from 2H 2009

WF10043 01.08



Russia - Lagansky Block

Gazprom option to acquire
50% interest

4 well drilling programme
- 2 wells to be drilled in 2008
- 2 wells to be drilled in 2009

Prospective Resources

Prospect *MMBOE
Morskaya 641
Laganskaya 106
Petrovskaya 300
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A/ Petrovskaya Prospect

Laganskaya Prospect

Kaspiskoye

@

Lagansky Block

Northern Caspian

Morskaya Prospect

Viktor Filanovski

600 MMbbls
1.2 TCF

Yuri Korchagi'
Lukoil discoveries

—_——

l w

*Gross Unrisked Prospective Resources on block

WF10050 01.07
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~ Russia - Lagansky Mobile Orilling Unit
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Sudan Block 5B Logistics
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Malaysi
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Surat Thani

Thailand
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Malaysia

PM308B

Kuala Lumpur
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Lundin Oil operations in Malaysia
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H Reserves Upside Potential m
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Thank You
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