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Lundin Petroleum
Value Creation
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Upgrading Lundin Petroleum to Outperform: “...You Can’t Get
Too Much of a Good Thing...”
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Lundin Petroleum
Ability to Deal with Low Oil Prices

low operating costs




Lundin Petroleum
Performing Well against other Oil Companies

LUPE vs Peer Group vs Brent (rebased to 100)
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Low Oil Prices
Create Serious Problems for our Industry




Oil Prices
are Cyclical

USD/bbl Annual Average Oil Price 1986-2015
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Oil and Gas Industry
Major Contributor for the Foreseeable Future

World Energy Demand by Fuel Type
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Oil and Gas Industry
Major Contibuter to Economic Growth
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Lundin Petroleum
Production Forecast

Bertam, 05.04.

Bayla, 19.01.15
Brynhild, 25.12.14
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Lundin Petroleum
New Production

Plateau Production Reserves
Field Net Boepd® Net MMboe
Brynhild Brynhild 10,800 20.5

First Oil: December 2014

Development: Subsea Tie-back to Pierce FPSO
> 2 producer, 1 producer & injector, 1 injector

Boyla Bayla ~3,000 3.4 25,000 boepd
First Oil: January 2015 37.7 MMboe

Development: Subsea Tie-back to Alvheim FPSO
> 2 producer, 1 injector

Bertam 11,250 13.8

First Oil: April 2015

Development: Stand alone with Bertam FPSO
> 14 horizontal well with ESP’s

1 Plateau from each field not achieved simultaneously
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Malaysia
Bertam Project
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Norway
Edvard G rieg
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Norway
Edvard Grieg
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Norway I e
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Norway
50th Anniversary of First Licence Award
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Norway
3 Key Members of Lundin Norway
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Hans Christen Rgnnevik
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Norway
Kristin Feergvik
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Norway
Johan Sverdrup
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Norway
Johan Sverdrup Phase 1
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Lundin Petroleum
Creating Value Through Exploration



Lundin Petroleum Licences
[ Operated [ ] Non-operated

Lundin Petroleum
Southern Barents Sea
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Lundin Petroleum <
Committed to Responsible Conduct Lundin

Petroleum

LUNDIN PETROLEUM’S 2014
TO THE UNITED NATIONS GLOBAL COMPACT

Extractive
Industries
Transparency
Initiative

WE SUPPORT
SUPPORTER
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Sh 43
LUNDIN FOUNDATION
AdAA

WE SUPPORT
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Lundin Petroleum

People
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