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Lundin Petroleurn Bolagsstarmma 2006

DISCLAIMER

Certain statements made in this presentation involve a number of risks and uncertainties
that could cause actual results to differ materially from those projected. Certain statements
relating to Lundin Petroleum’s business and operations are based on management’s
expectations, estimates and projections. These statements are not guarantees of future
performance and involve risks, uncertainties and assumptions that are difficult to predict.
Certain statements are based upon assumptions as to future events that may not prove to
be accurate.Therefore, actual outcomes and results may differ materially from what is
expressed or forecasted in such statements. Lundin Petroleum makes no commitment, and
disclaims any duty, to update or revise any of these statements.

This presentation is for informational purposes only and is not intended as a solicitation or
offering of securities in any jurisdiction.The information contained in this presentation is not
intended to qualify, supplement or amend information disclosed under corporate and securities
legislation of any jurisdiction applicable to Lundin Petroleum and should not be relied upon for
the purpose of making investment decisions concerning any securities of Lundin Petroleum.

L. Ashley Heppenstall, Koncernchef och VDO
wrasas Stockholm, 17 maj 2006
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Produktion 33 190 boepd
Vinst efter skatt SEK 994 miljoner

Markandsvarde SEK 27 miljarder

9 ]
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Lundin Petroleurms AKtiekursutveckling n
AKTIEKURSUTVECKLING (sedan notering - 6 september 2
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TOTAL AVKASTNING (sedan notering - 6 september 2(

Lundin Petroleum r 2571%
SOCO 1163%

Maurel et Prom 1 109%
Cairn [ 587%
Dana 504%
Tullow [ 352%
Premier 351%
Hardman 336%
Brent 161%
Venture |NA
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H Oljepris

Dated Brent Spot $/bbl (nominellt)
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n Produktionstillvaxt

Produktion, netto (BOEPD)
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Finansiellt Resultat
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En titt in i framtiden




En titt in i framtiden

Okad produktion

Prospektering ar nykeln till framgang
Forvarv

= Hogt oljepris



n Produktionstillvaxt

2007
Uppskattad
>50 000 BOEPD

2006

Foérvantad
36 000 BOEPD
2005
33 100 BOEPD
2004
28 900 BOEPD
2003
16 100 BOEPD '
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PLO8S

East Kameleon
Prospekteringsbor

Hamsun (Volund)
fyndigheten

WmE Lundin Petroleum

Oljefalt

LENE]
M Alvheim

Well Manifold
Water Disposal/Wells
Umbilical
Flowline
Gas Lift Line

Water Pipeline

Y ~2undin_}

Alvheimprojektet (15%)

- FPSO utbyggnad - tankfartyg for export
av olja till Norge och pipeline for export
av gas till Storbritannien

- Produktionsstart 2007 - 85 000 boepd (brutto)
- Reserver 180 MMboe (brutto)

- Prospekteringsborrningen East Kameleon
2006

Hamsun (Volund) (35%)
- Fyndighet gjord 2004
- Pagaende arbete med utbyggnadsplan.




Norge - Alvheim FPS50
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Ombyggnad av Alvheim

Xmas Tree
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n Tunisien - Utbyggnaden av Oudna

Lundin Petroleum 50% (operator)
Atlantis 50%

Utbyggnadsplan godkand

Borrningar genomférda

Ikdam FPSO byggs om pa Malta
Produktionsstart i slutet av 2006
Initial produktion 10 000 bopd (netto)

Reserver 12 MMBOE (brutto)

WF6739 05.06



n Tunisien - Utbygglzqden av Oudna

Oudna-3 borrutrustning pa vag ut till féiltle‘t. : e FPSO lkdam kommer att byggas om pa Malta

WF8578 05.06



Att skapa varde genorn prospektering
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Prospektering och Budget 2006

Prospekteringsbudget 819 miljoner SEK (103 miljoner USD)

Land Borrning Omrade

Sudan 3 Block 5B

Norge 3 PL203, PL338, PL335
Indonesien 6 Blora, Salawati
Irland 1 Donegal
Nederlanderna 1 F12

Frankrike 1 Paris Basin

Totalt 15

Potentiella reserver (netto) ~ 750 miljoner boe

WF8261 01.06



Norge - Prospekteringsborrningar 2006

— PLO88bs  (15%) ’E}Pus(PALZ/;sz\Eow |
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PL150 A5
Riggar sakrade
J . PL340
for samtliga |- p338 (50%)

borrningar ~
L7
—PL335 (18%) ‘

3 prospekteringshorrningar
planerade under andra halvaret 2006
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Sudan, Block 5B

Block 5B

> 1100 km 2D siesmik undersokning under 2006
> 3 prospekteringsborrningar planerade 2006

ala fyndigheten

Thar Jath fyndigheten
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Lundin Petroleum &
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1 prospekteringslicens

Operator 5B: Petronas/Sudan

Partner oB licensandel
Lundin Petroleum 24.5%
Petronas Carigali 39.0%
ONGC Videsh Ltd 23.5%

Sudapet 13.0%



Sudan - Block 5B

Seismiklager i traskmark Borrplats for Umm Dandalo
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2 Frarmtida Produktion

Ytterligare 131 miljoner fat betingade resurser
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Hogt oljepris ar har for att stanna. ..
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Oljeforbrukning

I M befolkning
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Globalisering ~ —  Valfard leder till stabil okning i oljeforbrukning



Det vaxande gapet

mmmm Tidigare gjord fynd Framtida fyndigheter === Produktion
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Tidigare gjorda fynd baserade pa ExxonMobil (2002). Bakdaterad revision
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Olja och politik
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Adolf H. Lundin
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