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Lundin Energy Announces Nick Walker appointed as President and CEO
of Lundin Energy effective 1 January 2021

Lundin Energy AB (Lundin Energy) is pleased to announce that the Board of Directors has
appointed Nick Walker as President and Chief Executive Officer (CEOQ) of Lundin Energy
following Alex Schneiter’s decision to step-down from the position. This will become effective as
of 1 January 2021.

Nick Walker has been appointed CEO effective 1 January 2021 as Alex Schneiter has today advised the Board of
his decision to step-down from his position as of 1 January 2021. Nick has been Chief Operating Officer (COO) of
Lundin Energy since 2015 and has worked closely with the strong Norwegian team to deliver the on-going out-
performance at the Edvard Grieg field, overseeing the continuous drive for organic production growth and
operational efficiency and help successfully deliver the world class Johan Sverdrup project. He brings to the job
of CEO over 30 years' experience in the industry, coming from a technical and operational background. He has
also developed a strong relationship with the investment and financial community and will continue to work
closely with the Board of Directors to continue the strategic growth of the company.

Alex Schneiter has offered to remain on the Board as a non-Executive Director and will also stay involved in an
advisory capacity with the wider Lundin Group of Companies. He has held the position of CEO since 2015, having
been with the business since its inception in 2001. Alex has led Lundin Energy on a strong growth trajectory over
his five years as CEO, creating significant shareholder value and overseeing an eight-fold growth in production.
His focus on exploration, financial resilience and production efficiency coupled with a passion for responsible
practices, has positioned Lundin Energy at the forefront of the upstream operators’ response to the energy
transition. He personally led the Company to develop its first ever Decarbonisation Strategy, placing Lundin
Energy firmly on the map as the first offshore oil company to target carbon neutrality by 2030, setting out a
deliverable timeline in which to achieve that.

Alex and Nick will work closely over the next five months to ensure a seamless transition. The appointment of a
new Chief Operating Officer will be announced shortly.

Ian Lundin, Chairman of the Board of Lundin Energy commented:

“The Board and I very much look forward to working with Nick in his new capacity as CEO with his expert
knowledge, not only of our assets but the offshore oil and gas industry as a whole. He is the ideal leader to take
the Company into the next, exciting phase of our organic growth story and retain our position as best in class.”

“Alex has played a major role in the success of the Company not just as CEO, but throughout his career here,
and the wider Lundin Group, for almost 30 years. His contribution has been outstanding, both as a technical
expert and explorer, and as a CEO and leader of the teams across all the jurisdictions in which we have
operated. I wish him all the best in his future endeavours and look forward to continuing to work with him in
his advisory role for the wider Lundin Group.”

Please follow this link for a Shareholder Letter from Alex Schneiter, President and CEO of Lundin Energy:
www.lundin-energy.com

Lundin Energy has grown from an oil and gas exploration company into an experienced Nordic energy developer and operator. We
continue to explore new ideas, new concepts and new solutions to maintain our position as an industry leader in production efficiency,
sustainability and decarbonisation. (Nasdaq Stockholm: LUNE). For more information, please visit us at www.lundin-energy.com or
download our App www.myirapp.com/lundin
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This is information that Lundin Energy AB is required to make public pursuant to the EU Market Abuse Regulation. The information was
submitted for publication, through the contact persons set out above, at 13.20 CEST on 18 August 2020.

Forward-looking statements

Certain statements made and information contained herein constitute “forward-looking information” (within the meaning of applicable
securities legislation). Such statements and information (together, “forward-looking statements”) relate to future events, including Lundin
Energy’s future performance, business prospects or opportunities. Forward-looking statements include, but are not limited to, statements
with respect to estimates of reserves and/or resources, future production levels, future capital expenditures and their allocation to
exploration and development activities, future drilling and other exploration and development activities. Ultimate recovery of reserves or
resources are based on forecasts of future results, estimates of amounts not yet determinable and assumptions of management.

All statements other than statements of historical fact may be forward-looking statements. Statements concerning proven and probable
reserves and resource estimates may also be deemed to constitute forward-looking statements and reflect conclusions that are based on
certain assumptions that the reserves and resources can be economically exploited. Any statements that express or involve discussions with
respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not
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always, using words or phrases such as “seek”, “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”,
“potential”, “targeting”, “intend”, “could”, “might”, “should”, “believe” and similar expressions) are not statements of historical fact and may
be “forward-looking statements”. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may
cause actual results or events to differ materially from those anticipated in such forward-looking statements. No assurance can be given that
these expectations and assumptions will prove to be correct and such forward-looking statements should not be relied upon. These
statements speak only as on the date of the information and Lundin Energy does not intend, and does not assume any obligation, to update
these forward-looking statements, except as required by applicable laws. These forward-looking statements involve risks and uncertainties
relating to, among other things, operational risks (including exploration and development risks), productions costs, availability of drilling
equipment, reliance on key personnel, reserve estimates, health, safety and environmental issues, legal risks and regulatory changes,
competition, geopolitical risk, and financial risks. These risks and uncertainties are described in more detail under the heading “Risk
management” and elsewhere in Lundin Energy’s Annual Report. Readers are cautioned that the foregoing list of risk factors should not be
construed as exhaustive. Actual results may differ materially from those expressed or implied by such forward-looking statements.
Forward-looking statements are expressly qualified by this cautionary statement.



