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Road Bumps Ahead
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Road Bumps Ahead
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E Oil Price to Increase
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Oil Price to Increase
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Supply of Oil
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A Difficult Business
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World Population

World Population

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000

9,150

8,309

6,909

5,290

3,686

1950 1970 1990

2010 2030 2050

.....expected to continue

Source: United Nations Population Division, March 2009



15

Lundin__

Dermand for Oil

[ )
[
/
4))))
33%3
T )
e
D)
D))
)

25 bbl/capita/year

)
- )
om0y 10 35
2 Wy

Wy Mg
Mgy

20.5 million bbl/d

30!'3:! n

United States

®
Na!
SE
- N

2.2 bbl/capita/year

s
s
8.0 million bbl/d

China

India

>
1 bbl/capita/year

=
3 million bbl/d |

WF10975 p2 04.10

-



;.

16

China - Car Market .
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H 0il to Remain Dominant
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A Spin-off of UK Assets
Petrofac
Shareholders

55% 45%
Petrofac ()

Lundin Petroleum
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n Reserves Growth r:
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Reserves and Lontingent Resources “Tundin_

Contingent Resources
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A Production
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H Exploration
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Major Position Built through Organic Growth
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Norway - Proven Track Record

Discoveries up to year end 2009

Finding Cost USD/boe

Success Rate
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Norway - 3 Key Areas
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Greater Alvheim Area

Greater Luno Area

Barents Sea Area
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South East Asia - Building a Lore ('ea — undin
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Russia - Lagansky Block in Northern Laspian
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Morskaya - major oil discovery in 2008
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LCSR and the Environment - Russia
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Lundin Petroleum

www.lundin-petroleurmn.com
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